
 

 

QUARTERLY MARKET IMPACT / TRADING PATTERN REPORT – Q1 2022 
PM-SETTLED S&P 500 INDEX OPTIONS  
 
On September 2, 2011, the C2 Options Exchange, Incorporated (“C2”) received approval of a 
proposed rule change to list and trade PM-Settled S&P 500 Index Options that expire on the third 
Friday of the month on a 14-month pilot basis.  Cboe Exchange, Inc. (formerly Chicago Board 
Options Exchange, Incorporated) (“Cboe Options”) became the sole market for PM-Settled S&P 
500 Index Options on February 19, 2013.  The Exchange has extended the pilot every six months 
since then. 
 
As part of this pilot program, on a periodic basis Cboe Options will submit reports analyzing 
volume and open interest for Expiration Friday, PM-Settled S&P 500 Index Option Series 
(“SPXpm”).  Pursuant to the terms of the pilot program, Cboe Options is submitting this interim 
report to the SEC. 
 
Monthly Analysis of Volume & Open Interest: 
This interim pilot report data reflects trading activity in SPXpm options during Q1 2022.   
 
1. Monthly volume aggregated for all SPXpm trades 

 
 
 

  

Month Index Volume
22-Jan SPXW 5,761,738        
22-Feb SPXW 5,485,726        

22-Mar SPXW 5,454,658        



 

 

2. Monthly volume for SPXpm trades aggregated by expiration date 
 

 
 
 
 

3. Monthly volume for individual SPXpm series 
 

See Attached Spreadsheet Tab “SPXpm Monthly Volume by Series” 
 
  

Month Index Expiration Volume
22-Jan SPXW 1/21/2022 3,764,846      
22-Jan SPXW 2/18/2022 1,172,330      
22-Jan SPXW 3/18/2022 447,510         
22-Jan SPXW 4/14/2022 260,222         
22-Jan SPXW 5/20/2022 98,664           
22-Jan SPXW 6/17/2022 18,166           
22-Feb SPXW 2/18/2022 3,851,916      
22-Feb SPXW 3/18/2022 1,027,386      
22-Feb SPXW 4/14/2022 284,130         
22-Feb SPXW 5/20/2022 253,602         
22-Feb SPXW 6/17/2022 62,158           
22-Feb SPXW 7/15/2022 6,534             

22-Mar SPXW 3/18/2022 3,693,074      
22-Mar SPXW 4/14/2022 974,728         
22-Mar SPXW 5/20/2022 361,860         
22-Mar SPXW 6/17/2022 341,652         
22-Mar SPXW 7/15/2022 78,450           
22-Mar SPXW 8/19/2022 4,894             



 

 

4. Month-end open interest aggregated for all SPXpm series 
 

 

 
 
 

5. Month-end open interest for SPXpm series aggregated by expiration date 
 

 
 
 
 

 
  

Month Index OI
22-Jan SPXW 549,634           
22-Feb SPXW 540,862           

22-Mar SPXW 523,949           

Month Index Expiration OI
22-Jan SPXW 2/18/2022 292,480         
22-Jan SPXW 3/18/2022 156,904         
22-Jan SPXW 4/14/2022 68,306           
22-Jan SPXW 5/20/2022 24,930           
22-Jan SPXW 6/17/2022 7,014             
22-Feb SPXW 3/18/2022 321,004         
22-Feb SPXW 4/14/2022 123,798         
22-Feb SPXW 5/20/2022 67,680           
22-Feb SPXW 6/17/2022 25,215           
22-Feb SPXW 7/15/2022 3,165             

22-Mar SPXW 4/14/2022 287,571         
22-Mar SPXW 5/20/2022 125,769         
22-Mar SPXW 6/17/2022 81,895           
22-Mar SPXW 7/15/2022 25,771           
22-Mar SPXW 8/19/2022 2,943             



 

 

6. Month-end open interest for individual SPXpm series 
 

See Attached Spreadsheet Tab “SPXpm Month-end OI by Series” 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

 
Monthly Analysis of XSP PM Volume & Open Interest: 
 

7. Monthly volume aggregated for all XSP PM trades 
 

 

 
 

 
 

8. Monthly volume for XSP PM  trades aggregated by expiration date 
 

See Attached Spreadsheet Tabs “XSP PM Aggreg by Expiration” 
  

Month Index Volume
Jan-22 XSP 101,603        
Feb-22 XSP 117,628        
Mar-22 XSP 122,597        



 

 

 
9. Monthly volume for individual XSP PM series 

 
See Attached Spreadsheet Tabs “XSP Monthly Volume by Series” 

 
 
 
10. Month-end open interest aggregated for all XSP PM series 

 

 
 
 

  

Month Index OI
Jan-22 XSP 139,651        
Feb-22 XSP 146,591        
Mar-22 XSP 137,614        



 

 

11. Month-end open interest for XSP PM series aggregated by expiration date 
 

See Attached Spreadsheet Tabs “XSP PM Aggreg by Expiration” 
 
 
 
 

12. Month-end open interest for individual XSP PM series 
 

See Attached Spreadsheet Tab “XSPpm Month-end OI by Series” 
  



 

 

Monthly Analysis of MRUT PM Volume & Open Interest: 
 

13. Monthly volume aggregated for all MRUT PM trades 
 

 

 
 

 
 
14. Monthly volume for MRUT PM  trades aggregated by expiration date 

 

  

Month Index Volume
22-Jan MRUT 1,031
22-Feb MRUT 773

22-Mar MRUT 1,122

Month Index Expiration Volume
22-Jan MRUT 1/21/2022 625
22-Jan MRUT 2/18/2022 852
22-Jan MRUT 4/14/2022 52
22-Jan MRUT 9/16/2022 128
22-Jan MRUT 12/16/2022 25
22-Feb MRUT 2/18/2022 389
22-Feb MRUT 3/18/2022 230
22-Feb MRUT 4/14/2022 428
22-Feb MRUT 5/20/2022 28
22-Feb MRUT 6/17/2022 1
22-Feb MRUT 9/16/2022 25
22-Feb MRUT 12/16/2022 12

22-Mar MRUT 3/18/2022 299
22-Mar MRUT 4/14/2022 556
22-Mar MRUT 5/20/2022 216
22-Mar MRUT 6/17/2022 33
22-Mar MRUT 9/16/2022 70
22-Mar MRUT 12/16/2022 95



 

 

 
15. Monthly volume for individual MRUT PM series 
 

See Attached Spreadsheet Tabs “Cboe Monthly Volume by Series” 
 
 
 

16. Month-end open interest aggregated for all MRUT PM series 
 

 
 
 

  

Month Index OI
22-Jan MRUT 1,031                
22-Feb MRUT 773                   

22-Mar MRUT 1,122                



 

 

17. Month-end open interest for MRUT PM series aggregated by expiration date 
 

 
 
 
 

18. Month-end open interest for individual MRUT PM series 
 

See Attached Spreadsheet Tab “MRUT Month-end OI by Series” 
 

Month Index Expiration OI
22-Jan MRUT 2/18/2022 736
22-Jan MRUT 4/14/2022 17
22-Jan MRUT 9/16/2022 181
22-Jan MRUT 12/16/2022 97
22-Feb MRUT 3/18/2022 175
22-Feb MRUT 4/14/2022 306
22-Feb MRUT 5/20/2022 4
22-Feb MRUT 6/17/2022 1
22-Feb MRUT 9/16/2022 189
22-Feb MRUT 12/16/2022 98

22-Mar MRUT 4/14/2022 591
22-Mar MRUT 5/20/2022 147
22-Mar MRUT 6/17/2022 16
22-Mar MRUT 9/16/2022 224
22-Mar MRUT 12/16/2022 144
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